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A Step Back in Time
Congratulations to the “Bank of College
Grove” on their centennial anniversary.
We are so fortunate to have a business
institution, in our area, reaching such an
important milestone. A very significant
fact about this business is that its history
has been preserved through the years. As
mentioned in previous “Step Back in Time”
articles, a book on the “History of College
Grove” is being published, that will be
beneficial to our future generations. The
following history of the Bank of College
Grove is a good example of the many
interesting and informative articles that
will be included in this publication.
BANK OF COLLEGE GROVE
One hundred years ago a group of men met
under a white oak tree on the steps of what
was then the College Grove Presbyterian
Church and made plans to organize a new
bank. Dr. W.J.M. Covington, a physician of
the College Grove community, established
the idea of a bank in College Grove. Other
community members included Dr. J.J.
Covington, J.C. Haley, James S. Ogilvie,
J.G. Smith, W.L. Smith, and N.P. Warren.
These members planned and received a
charter from the State Banking Department
at Nashville.
Six months later, Jan. 15, 1911, the bank
opened for business with $1,782 that one
of the organizers had withdrawn from a
Nashville bank and kept in his home the
night before. The bank was organized with
capital stock of $10,000 which after three
years grew to $15,000.
The new bank was the Bank of College
Grove, and it was located in a then
frame building in the heart of the South
Williamson County community’s business
district that fronts U. S. Highway 31-A.
Those representing the official board
were Dr. J. J. Covington, President; S. H.
Brisby, 1st Vice-President; J. C. Haley,
2nd Vice-President; and W. E. Stammer,
Cashier. The Board of Directors included
J. S. Ogilvie, N. P. Warren, J. L. Covington,
I. J. Jordan, Dr. W. J. M. Covington, J. D.
Scales, and J. G. Smith.
Year-end financial statements are
indicative of the institution’s growth from a
fledgling rural bank to a financially strong
small bank. At the end of its first year of
operation, the bank’s assets totaled little
more than $27,000. This was a time of
general prosperity in the county. Especially
after the railroad was built through College
Grove, there was a great increase in trade.
The assets of the bank increased and even
during the 1930s the bank was stable.
Great growth was experienced in the
1970s. Assets were $4.9 million at the end
of 1970. By the end of 1973 that figure had
increased to $7.2 million.
J. J. Covington, Sr. was elected chairman
of the bank’s organizational meeting in
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June 1910, and he was later elected first
president of the bank. J. S. Ogilvie, who
was elected first vice president of the new
bank, became its president seven months
after the bank opened when J. J. Covington
resigned. Ogilvie served for five years
(1912-1917). Others who served as bank
president were T.H. Ogilvie (1916-1931),
C. B. (Clarence) Haley (1930-1942), and J.
P. Covington (1942-1984).
Minutes of the directors reflect something
of the economic conditions under which
the bank operated in its first years. N. P.
Warren and J. L. Covington, who comprised
a committee to buy furniture for the bank,
“were ordered to buy it at the price asked,
$60.”
In 1911, directors elected W. E. Stammer
cashier at a salary of $75 a month. Two
years later, he was raised to $85 a month.
In 1916, lines of credit to “our heavy
borrowers” were established. These ranged
from $1,000 to $6,000. An “excessive
loan” was considered $1,250.
T. H. Ogilvie was elected president of
the bank in August 1916. At the directors’
January 1921 meeting, “a motion was
made and carried to have an oyster supper
at the school building for stockholders of
the bank and their wives.”
At a March 1920 meeting, “the money
tightness of the banks was discussed and
the statement of the bank was read. The
cashier recommended to the board putting
two more directors on the board, making
13. But instead two directors offered their
resignations as directors and were accepted
by the board.”
Even in that day the bank was communityminded, just as it is today. At a January
1926 meeting, a motion “was made and
carried, that the bank pay $25 toward
freeing our pike from toll gates.”
Interest rates in January 1927 were a
hefty four per cent, if you left your money
in the bank on certificates of deposit for at
least six months. Later, directors reduced
the interest they were paying to three per
cent.
At a September 1927 meeting, directors
appointed a committee of W. T. Stammer,
R. T. Young and C. B. Haley “to have the
banking house remodeled and gave them
power to spend $1,500 fixing it up if it
took that much.” A later meeting reflects
that the cost of renovating the building,
including brick-veneering the original
frame structure, ran $300 more than has
been authorized.
In the memories of Erik Hardison, as
written by Lanieve Eudailey: “In 1933
President Franklin D. Roosevelt closed the
banks in order to give them an opportunity
to recover from the depression. The College
Grove bank was closed for only one hour.”
In 1935 the Bank of College Grove was
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recognized as one of the strongest and most
successful rural banks in Tennessee.
In addition to those mentioned above,
elected Directors of the Bank in the first
thirty years included W.B. White, M.B.
Sanford, S. F. Anderson. The officers
in 1938 were C.B. Haley, President;
E.M. Covington, Cashier (succeeded
W.E. Stammer), John Haley, Assistant
Cashier; Eula Haley, Typist and Bank
Correspondent.
Minutes of July 1943 reflect the directors’
decision to make application to the Federal
Deposit Insurance Corporation, which had
been in existence since 1934, to become an
insured bank.
Over the years the Bank of College Grove
was not overlooked by those who sought
to make their living the easy way—by
robbing banks.
The Jan. 2, 1936 Review Appeal reported:
“The College Grove bank was robbed of
over $1200 on a Tuesday afternoon. Two
armed robbers walked into the bank and
robbed it. The robbers apologized for their
actions and said they were unable to find
jobs and had no other way of getting money.
They left, headed toward Lewisburg. Mr.
Covington, cashier, fired six pistol shots at
their car as they left and believed each shot
hit the car. One of the bandits fired several
pistol shots in return, but none took effect.
They apparently attempted to use a back
road as a shortcut toward Eagleville and a
possible curving route toward Nashville,
but had to return over the slippery bank
of an ice-covered creek that flowed over
the road. They were in a 1935 model
Plymouth coupe. On Feb. 13, 1936 the
Review Appeal reported that Pete Dean,
18, of Thompson Station, was returned to
the state penitentiary at Nashville after he
was apprehended for robbing the Jackson
County bank at Whitleyville and escaping
with approximately $500. Dean admitted
that he was one of the two men who recently
held up the Bank of College Grove.
The bank was robbed again on the night of
Aug. 28, 1946, of $4749.79. In September
1946, “It was suggested by the cashier that
we offer a $1,000 reward for information

leading to the arrest and conviction of the
robbers. At a March 1947 board meeting
the cashier was authorized to install a
burglar alarm in the bank.
The Bank moved from its original location
to a new building, adjacent to the College
Grove post office, in the fall of 1965.
August 14, 1969 the College Grove Bank
experienced another bank robbery. The
amount taken totaled, $22,206. “Matthew
T. Harwell, executive vice-president and
cashier of the bank, said he saw the two men
entering the front door and immediately
rushed to close the vault door which he had
just opened. He said one of the men ran
behind him and jabbed a pistol at his neck.
The slamming of the door sounded like
a shot and frightened him and the others
in the bank. The men made Mr. Harwell,
the two tellers, Mrs. Marjorie Bellenfant
and Mrs. Jean Batts, and a customer, Sam
Pinkston, lie on the floor while they cleaned
out five cashier cages. As they left one of
the men spotted a booby-trapped package
of money and hurled it on the floor causing
the tear-gas bomb to explode.”
“The men escaped in a white 1969
Chrysler discovered later to have been
stolen from country music star Billy
Grammer while he was fishing. The getaway car was found about two hours after
the hold-up parked behind the Rehoboth
Methodist Church on Possum Trot Road
just inside Rutherford County. A red Ford
which had been seen there earlier was
gone and authorities assumed the gunmen
switched to it.” Carroll Johnson, cashier of
the Bank of College Grove, did receive a
check for the stolen money from the Truett
and Barker Insurance Company as payment
for the amount taken in the robbery.
Matthew Harwell, the son of a Methodist
minister who held pastorates throughout
Middle Tennessee, came to work for the
bank in 1942 and remained for 35 years.
Harwell said “I never had a home until I lit
here.” Previously, he was in the insurance
business. When he first started, the bank
had only 2 paid employees and, as he told
The Tennessean’s, and College Grove’s, Ed
Cromer, he was “janitor, bookkeeper and
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Since 1911 the Bank of College Grove has changed in
assistant cashier, all at the same time.” Harwell saw the Dominion Bank (1987), Firstar, First Union Bank (both
institution grow from assets of $200,000 to $14.3 million. 1998), and lastly U S Bank (2000), which is still the name many ways. Rules and regulations have proliferated in
the banking industry and business transactions long ago
“I remember the day we got to a million dollars for the of the bank in 2011.
first time,” he said. “I thought the adding machine was
Over the years the bank has offered employment to progressed from pencil and adding machine to computer.
broken.”
members of the community, sometimes for a short while, As this book goes to press the employees at the bank are
Powell Covington, 12 years old when the bank was first sometimes for a working lifetime. This group includes, Tammy Hazelwood, Bonnie Spain, Katie Taylor, Rayann
established bought half a share of the stock for $50, all in addition to some previously mentioned, Nancy Ford, Waddey Potocik and Nathan Robinson.
By Karin Gill and Cathy Smotherman; some material
the money he had; his father bought the other half. His Mabry Covington, Marvin Clendenin, Mildred Hardison,
grandfather, Dr. John James Covington, helped to establish Buddy Cromer, Roberta Cothran, Marjorie Garrett furnished by U. S. Bank, including a 1974 history.
the bank and Powell’s father, Cowden McCord Covington, Bellenfant, Nell Wilson, Joannie Glenn Batts, Danny
* * * * *
was an early director of the bank. Powell Covington started Taylor, Pat Peach, Larry Hazelwood, Joe Gabard, Martha
I want to thank Carolyn Smotherman, a member of the
as a director of the bank in 1938, became bank president Robinson, Lesley Swayze, Tammy Hazelwood, Amy “College Grove History Book Committee” for sharing
in 1942 and went on to serve the bank in various roles for Fagan, Betty Rigsby, Bobbie Taylor Tackett, Gail Sanford this article in the Eagleville Times. For order information
and Kay Johnson.
more than 42 years.
contact Carolyn at 615-368-7217.
In 1972 the Bank of College Grove established its
first branch office, on Columbia Avenue, in Franklin.
In September 1980 employees Elaine Holt, Diane
Schnakenberg and Penny Langley detained a man
By Bobbie Sue Shelton-Lonas
who tried to make a withdrawal from the Bank of Information, school pictures, stories and school memorabilia is now being collected for a book to be published on the Flat
Franklin using a stolen savings book until police Creek School which was located in the Flat Creek Community of Williamson County, Tennessee. The school dates from 1854
were notified and arrested the man, thus gaining the to approximately 1960. Former students, teachers or anyone with information, please contact Jeannie McElhaney, 615-274nickname “Carroll’s Angels” from the television 3971 – 2904 Hwy 41 A N. Eagleville, Tn. 37060 or Helen Logue, 615-599-6764 -1603 Emerald Ct., Franklin, Tn. 37064.
show “Charlie’s Angels” and bank president Carroll
Johnson’s name. A similar incident occurred at a
later date when someone broke into bank employee
Sheila Hood’s car and stole a tape player, billfold,
driver’s license, credit cards and a passbook. The
burglars didn’t know that Ms. Hood worked for
the US Bank in Franklin where the stolen passbook
account was located. Ms. Hood alerted the staff of
the theft the next day; later in the morning a woman
entered the bank and presented Sheila’s passbook
and driver’s license to Ann McKee and attempted to
withdraw $250. Ann diverted the woman’s attention
and notified Carroll Johnson who phoned police.
Officers arrested the woman and later arrested two
men who had promised to pay the woman fifty
dollars.
In 1974 a newspaper article was written about
the bank. At that time, there were 14 officers and
employees. Besides J. Powell Covington and
Matthew Harwell, they included: Melvin White,
vice president; Dan Taylor, vice president; B. Carroll
Johnson, vice president; Anthony Pewitt, Edward C.
Cromer, Mrs. Marjorie Bellenfant, Mrs. Roberta
Cothran, Mrs. Nancy Ford, Mrs. Barbara Ladd,
Martha Robinson, Mrs. Gail Sanford and Patricia
Harris.
Directors of the bank were Joe C. Bellenfant, M.
F. Clendenin, Mabry Covington, Wilson Dowdy,
Wilson Herbert, Robert A. Manier, I. C. Waddey,
Melvin White, J. Powell Covington and Harwell.
From 1911 for more than seventy years, the Bank
FLAT CREEK SCHOOL - Front Row (L to R): Aaron Riggs, Mattie Woods, Julia Woods, Brown Tomlin, Ruth Eady,
of College Grove was owned primarily by members
Fred Griggs, Vera Reynolds, Lizzie Meek. Second Row: Glenn Mosley, Owen Farrar, Jerry Smithson, Frank Tucker,
of the community. Beginning in 1982 the bank has
Fisher Hawkins, Robert Sanford. Third Row: Alma Woods, Pearl Tomlin, Sophronia Baird, teacher, Clarence Graham,
changed its name and its ownership many times:
Claude Edmonson. Fourth Row: McKinley Reed, Jess Riggs, Albert Sanford. Fifth Row: Charlie Pugh, Leonard Gentry,
Bank of Franklin (Franklin office only, 1980), United
Geneva Eady, Pauline Meek, Bernice Reed.
Southern Bank (1982), Nashville City Bank (1984),
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FARM
SALES
&
SERVICES
637 South Main Street
Eagleville, Tennessee

(615) 274-2200
Offering one of the states largest
selections of used farm equipment.

Farm Sales & Service is a proud dealer of
Bush Hog brand equipment.

